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Figures to the right indicate full marks of the question.
Question No. 1 and Question No. 4 are compulsory.

Answer the following question in short.
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Write Name the famous book given by Prof. Chamberlin and Prof. Robbines

for Monopolistic Competition Market

Write the literal meaning of 'Oligopoly’.
What is saddle point?

What is value of marginal product?

Write a definition of social welfare function.

Explain Price leadership model in oligopolistic market.
OR

Explain in detail of price and output determination under bilateral
monopoly with the help of diagram.

Discuss critically macro theory of distribution of Karl Marks.
OR

What do you mean by Pareto Optimality? Explain conditions to achieve
Pareto Optimality.

Write a short note (any two)
Characteristics of Monopolistic Competition.
Product differentiation

Nash equilibrium.

Marginal productivity theory of distribution.
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